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Introduction

The entry for this paper continues to grow with just over 1,600 cand

In Section A, question 3 was the most answered question amongst the ess
1 and question 2, which were attempted by a small number of can

proved to be the more popular option than question 5. Slightly stronger p
on question 3 from Section A (mostly driven by part 3(b)). Simil

questions 4 and 5 from Section B.

Generally, scripts were of better quality than in previous sessions.

gquestions in Section A presented very good levels of depth and breadth. |
candidates taking on board the advice that has been offered to them. How
struggled to understand the requirements of the question and often did n

evaluation to their answers.

Typically, examiners are looking at three well developed and contextua
well developed and contextualised evaluative points for 15 mark essay q
examiners are looking at four well developed and contextualised analy

developed and contextualised evaluative points for the 25 mark essays.

In answers to Section B, some candidates did not make appropriate u
provided in the extracts. Despite this general trend, there were several good
were able to integrate most of their analysis with application to context

arguments in detail.

The questions were accessible at all levels and provided good opportuni
differentiate themselves by ability. Answering the particular questi
analysis and strong evaluation remain the essential ways that the A

higher marks.

Moreover, candidates are also highly encouraged to have better structure to
had written the essays in bullet points and some had written in exten
making a clear distinction between analysis and evaluation. Thi

questions in the data response section.

idates sitting this exam.

ays followed by question
didates. In Section B, question 4
erformances were seen

ar performances were seen across

Responses to the essay
t is pleasing to see the
ever, some candidates

ot add relevant

lised analysis points and two
uestions. Similarly,

sis points and three well

se of the relevant data
scripts. Candidates

and evaluated their own

ties for candidates to
on asked, integrating data with

-grade candidates achieve

their answers. Many
ded paragraphs without

s was also seen in the higher mark
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Question 1

Q1i(a)

Candidates were not always able to analyse their arguments in the c
answer this question. They did not evaluate the impact of a fall in
the effects of a decline in production. The candidates could not acc

an economy in their answer.

Many candidates discussed the impact of a fall in production
made to productivity and hence candidates were not able to access more th
Moreover, they were not able to link their arguments to an economy of their ¢

that candidates often found it difficult to access level 3.

Only a few candidates discussed the requirements of this question.
a fall in productivity results in deterioration in the trade balanc
also linked this to an economy of their choice. This allowed candi

analysis.

In evaluation, candidates explained the difficulty in measuring
and long run impacts. However, most arguments lacked breadth and

relatively limited. Candidates also struggled to evaluate in context.

Across scripts there was little application to an economy of their ch
country reference may provide candidates with a framework in whic
analysis and evaluation. Candidates who answered this question,

access highest levels.

Q1(b)

Candidates produced some good answers to this question, and in par

their answers to a developed country. It was clear that when the candi
own countries they were able to include far more detail, and integrate
to a greater extent. Candidates could not access level 5 if they did not

in their response.

The majority of candidates were able to discuss policies that a gover
might pursue to increase the productivity of its working population.

evaluate each of the policies that they analysed in the context of a developed

Responses that received higher levels made good analysis points. They
analysis but often lacked necessary depth in their evaluative comments
able to develop their points on the analysis arguments that they made, of
There were a few candidates who considered the policies that could be
production. This did not give them access to more than level 1. Many

arguments in the context of a developing country and hence did not attai
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ontext of an economy to
productivity, but often discussed

ess level 5 if they did not refer to

in their analysis. No reference was
an level 1 for analysis.

hoice. This meant

They were able to explain how
e fall in AD and deters FDI. They

dates to access higher levels for

productivity and discussed short run

the depth of their points were

oice. Applying answers with
h to base more in-depth

therefore, found it difficult to

ticular were able to apply
dates chose to discuss their
their analysis and application

refer to a developed country

nment in a developed economy
They were able to effectively

country.

showed good depth to their
Some candidates were not
ten just listing them.
used to increase
candidates applied their

n higher levels.
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Examiner Comments
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effects of a fall in productivity effectively. Although
the answer does discuss the impact of production

in some analysis, it made links to costs

demonstrat ing an understanding of the difference

in these two terms. The answer also discussed the
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1A
N 4 Results#lus
VN Examiner Comments

This answer was not very well developed in terms
of analysis and therefore was not able to attain
higher levels. Aspects of production were
explained but not productivity. The evaluative
comments were also generic and did not always
carry enough depth. The answer did make
reference to a country consistently and this limited

the level they could achieve.




Question 2

Q2(a)

Candidates have been able to discuss the policies a government could u
value of its currency. A point well explained related to changes in
discussed other policies such as buying/selling foreign curr

further analysis points, but this was not always well developed.

provide chains of reasoning linking their arguments to a country

high score, putting them in level 3.

Candidates that listed points and who showed a lack of understand
to access any higher than level 1. Candidates who were able to expla
development, were not able to achieve more than level 2. Their arguments lac

reasoning and therefore were unable to access level 3.

Many candidates were not able to evaluate the question effectively. They often
analysis point and used it as evaluation which was not credited.

was around conflicts with other objectives, but this was not always

Q2(b)

Many candidates were able to evaluate possible causes of a current a
candidates were able to analyse their arguments in detail; their eval

limited. Hence candidates were not able to access level 5.

The most common analysis points made by candidates were on produc
inflation rate and quality. Most were able to explain their argumen

candidates who were only able to give a couple of points for each ana
candidates did not read the question and made points referring to the

deficit. Therefore, they were not able to access any marks.

The most common evaluation points revolved around issues of measuring p
problems of a weak exchange rate. Candidates evaluated only 2 points

be less developed mostly listed.

Many candidates added depth to answers by using diagrammatic
country or countries (which is a requirement of the question) and s
Others were not able to develop their arguments in much detail and thus

higher levels.

se to stabilise the external
interest rate. Candidates also
ency and changes in asset purchases as
Some candidates were able to

of their choice. This gave them a

ing of the policies were not able
in their points but had weak

ked any chain of

revered their
A common evaluative comment

developed.

ccount surplus. Whilst

uation points were often

tivity, exchange rate,
ts in detail. There were a few
lysis and evaluation. Some

causes for current account

roductivity and the

and these often tended to

analysis and by referring to a
o were able to achieve level 5.

could not access the
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ResultsPlus

Examiner Comments

This answer makes good points and develops
them well. This can be seen where the analysis
points are backed up with diagrams. There is one
strong evaluative comment and one relatively
weak point and hence does not access the highest
level. The reasons for current account surplus are
well explained and in the context of a country.
Both the answers needed to show more breadth to

gain higher marks.
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ResultsFlus

Examiner Comments

This answer does not attain higher levels as there
is no consistent application to a country in
discussing policies. Although the analysis points
are explained well, there is just one developed
evaluative comment. For reasons of current
account surplus, the analysis points are developed
and in the context of a country. However, there is
only one developed evaluative comment at the
bottom of the penultimate page along with a list of

other comments.
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Question 3

Q3(a)

This was a popular question among candidates. Many were able

but there were some candidates who did not add any context to their answ

The majority of the candidates were able to successfully assess the
decision by the USA to withdraw from NAFTA. They used impact on
economic growth and current account position as their main argumen
logical chains of reasoning, often associating their points to an

This gave them high scores, putting them in level 3 for analysis.

They also made a few well-developed evaluative comments on why the USA sh
from NAFTA and were able to access level 5. Although some candida
analysis points, they were unable to explain their evaluative comments

access any further marks.

A few candidates were able to identify factors but not develop them in th
Some candidates drew an accurately labelled AD/AS diagram but
explanations. This was only credited as level 1 and hence, they w

levels.

Q3(b)

Many candidates were able to access higher levels as they presented a
other than the growth of trading blocs, that have contributed to increased
40 years. A few good answers were seen for this question, particul

to write their arguments in the context of a country (although not requir
candidates were able to include sufficient detail, and integrate thei

greater extent.

Responses that received higher levels had strong analysis and evalua
points on falling transportation costs, reduction in communication

TNCs and reduction in trade barriers. These were often well developed.

Evaluation points were not always well written. They provided the negati
and did examine the possible causes. As a result, they were unab

was seen in the answers of candidates of all abilities. Some can

lesser extent in their answers. They did not often develop their arguments

show more breadth and depth to their answers.

Candidates who listed points were not able to access more than level 1.
explain their points but had weak development, were not able to achieve mor
analysis. Some candidates did present diagrams in their answ

was used in their explanation (which many candidates have demon

IAL Economics WEC04 01

to effectively answer the question

er.

likely economic effects of a
inflationary pressures,
ts. They were able to provide

accurately labelled AD/AS diagram.

ould not withdraw
tes revealed well developed

in depth and could not

e context of the question.
did not use it in their

ere not able to access higher

sound evaluation of factors,
globalisation in the last

arly where candidates were able
ed) in a positive way. Many

r analysis and application to a

tion points. Many discussed

costs, increasing number of

ve effects to globalisation
le to gain access to any levels. This
didates drew on these concepts to a

further and needed to

Those who were able to

e than level 2 for their
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<L / Resultsilus
lV’N Examiner Comments

This answer was well developed and in context.
The analysis points were well integrated with the
application and this gave it access to higher levels.
Diagrammatic analysis also added depth to the
answer. Evaluative comments were in detail and
both answers showed good depth and breadth to

the points made.
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This answer does not access the higher levels as
the analysis and evaluative comments are not well
developed. Although it shows sound
understanding of the concepts, it only offers a
two-stage chain of reasoning. It would have been
able to gain higher levels if there was more
integrated application throughout the arguments

made. More breadth and depth needed.
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Question 4 (a)

This question was generally well answered and candidates were a

IMF. Some candidates offered the roles of the World Bank and hence,

knowledge. Examiners are looking for two pieces of data reference and

able to access both application marks as they correctly identified

IAL Economics WEC04 01

ble to outline two roles of the
did not obtain marks for
nearly all candidates were

it from the extract.

This answer gets full marks

2 for application.

2 for knowledge and




This answer gets full marks for knowledge but no
marks for application. It makes no explicit link to

extract 1.
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Question 4 (b)

Not all candidates were able to analyse two likely macroeconomic effec
indirect tax . Most were able to only identify one effect from the extrac
reference to the data provided. Some candidates answered this question wel
good analysis points. For further development, many candidates used

analysis, and this gave them access to 3 marks per point made.

Almost every candidate was able to access the two application marks

candidates made reference to their own knowledge and this was not cred

IAL Economics WEC04 01

ts of the introduction of the
t, and only a few made
I. They made some

other pieces of data as their

as they referred to 13%. Some

ited.



This answer gets full marks for knowledge,
application and analysis. The answer is well
analysed and uses the extract to explain points

mentioned.
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This answer gets full marks for application. The
answer identifies one effect and offers limited
analysis of the point made. It does not provide
another macroeconomic effect, as required by the

question.




Question 4 (c)

Most candidates have been able to evaluate the effects, apart from the impa ct on tourism, of the
devaluation of the Egyptian pound on Egypt s economy and have added reasonable depth to all
their answers. For listing various points, they could only access level 1. Many candidates were able

to add development of their points but did not get level 3 if they did not w rite it in the context of
the question given. Hence they were only able to get level 2. For any 16 m ark question, 8 marks are
available for knowledge, application and analysis and 8 mar ks for evaluation.

Level 1 would be identification of a reason, level 2 would be identific ation of a reason and use of
data from the extract OR development of the point, and level 3 would be id entification of a reason,
use of data AND development of their point. For arguments which do not ¢ ontain relevant data in
the extract, candidates needed to develop their point effectively to access the h igher level.
Candidates used a wide range of points improvement in the current a ccount position, attracting

more FDI and increase in AD/economic growth.

Evaluation points were similarly well written, mostly discussing issues of the devaluation. Many
candidates made an attempt to evaluate the analysis points they had ar gued but those who listed
their points without any development accessed only level 1. To access hi gher levels, candidates

need to show sound levels of both depth and breadth in answers.

Typically, examiners are looking for 3 well developed analysis points and 3 well developed

evaluation points in 16 mark questions. This suggests that additi onal practice in reading and
understanding the kind of extracts found in data response questions would be beneficial, as would
practice in how to integrate application with candidates' own anal ysis to make a complete and well

explained argument.

IAL Economics WEC04 01

55



56 IAL Economics WEC04 01

hitps//xiremepape.rs/



hitps//xiremepape.rs/

IAL Economics WECO04 01

57



58 IAL Economics WEC04 01

hitps//xiremepape.rs/



hitps//xiremepape.rs/

IAL Economics WECO04 01

59



60

IAL Economics WEC04 01

This answer accesses the highest levels for both
analysis and evaluation. The points are identified
and well developed, consistently backed up with
data from the extract. It also uses diagrammatic

analysis to support the explanations given.
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This answer makes a range of points with
two-stage chains of reasoning but these are not
consistently applied in context. There is only one
reasonably developed evaluation comment at the
bottom of page one. This gets low level 3 for

analysis and low level 2 for evaluation.
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Question 4 (d)

Although the candidates were able to use the extract to assess the potential
increasing the number of visitors coming to Egypt , they struggled
explanations to earn level 3 marks for knowledge, application and

question, 8 marks are available for knowledge, application and

evaluation.

Level 1 would be identification of a benefit, level 2 would be identific

data from the extract OR a development of their point, and level 3 would
benefit, use of data AND development of their point. For arguments which
relevant data in the extract, candidates needed to develop their point effectivel

higher level.

Some candidates answers, however, included sufficient depth and
apply data from the extracts with further development and this got cred
along with identification of a benefit. Most common points included

the impact on AD/economic growth.

Evaluation was limited and candidates could not explain their ar
listed basic evaluation points without development and this gave them acc
Typically examiners are looking for 3 well developed analysis p

evaluation points in 12 mark questions.

This question could not be fully or meaningfully answered withou
and many candidates failed to appreciate this and tried to write a
knowledge. Those who tried to make reference to the data were able to offer sou

evidence.
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to account for suitably detailed
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analysis and only 4 marks for
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ited at level 3 if mentioned

employment, tax revenues and

guments well. Some candidates
ess to level 1 only.

oints and 2 very well developed

t reference to the data provided,
nswers solely from their own

nd analysis of the



hitps//xiremepape.rs/

IAL Economics WECO04 01

65



66

IAL Economics WEC04 01

This answer accesses the highest levels for both
analysis and evaluation as it demonstrates a good
understanding of the question asked. The analysis
points are identified and well developed,
consistently backed up with data from the extract.
The two evaluative comments after the analysis

are well explained.
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This answer accesses mid-level 2 for analysis and
full marks for evaluation. The analysis points are
identified and backed up with data from the
extract. However, they are not developed. The
evaluative comments are sound and well

explained.




Question 5 (a)

This question was well answered and the candidates were able to exp
growth rate. Most candidates were not able to gain full knowledge mar
explain the term real or growth rate. Examiners are looking for two s

almost every candidate used Figure 1 effectively to access both applic

lain the meaning of real GDP
ks as they were not able to
eparate pieces of data and

ation marks.

This answer gets full marks 2 for knowledge and

2 for application.
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This answer gets 1 mark for knowledge

real and both marks for application.

defining




Question 5 (b)

Candidates were able to analyse two reasons why Nigeria s foreign

US$2 billion in 2017 , but often found it difficult to develop their
information provided and hence, were expected to either explain current a
of lower oil revenues, an increase in capital flight and an inc

to support the naira.

However, some candidates explained other points which were not given in
receive any marks. Most candidates added sufficient depth to their a
them well. This allowed them to get all 3 marks for each point. Few

other data from the extract and this was not awarded as it was not i

given.

currency reserves fell by nearly
points. They had to refer to the
ccount deficit as a result

reased use of foreign currency reserves

the extract and did not
nswers and they explained
candidates made references to

n the context of the question
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This answer gets full marks for knowledge,
application and analysis. The answer is well
analysed and links back to demand and supply of

currency to explain points mentioned.
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This answer identifies the 2 reasons but offers very
limited explanation of these points. There is no
relevant use of the data or extract to get

application marks.
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Question 5 (c)

This question was answered reasonably well in terms of analysi

evaluation of factors that may constrain economic growth and development
candidates used extract 1 for their analysis and evaluation argu

were on primary product dependency, weak infrastructure and lac

mark question, 8 marks are available for knowledge, application

evaluation.

Level 1 is the identification of a factor, level 2 would be the identific

from the extract OR a development of their point, and level 3 would be id
use of data AND development of their point. For arguments which do not ¢

in the extract, candidates needed to develop their point effectively to access
candidates copied paragraphs from the extract as their points and

access higher levels.

Evaluation was a little generic but a few candidates offered the dra
discussed. These candidates were able to access the higher levels as

in context. To get access to higher levels, candidates need to be consisten
terms of both growth and development. Typically, examiners are lookin

analysis and 3 well developed evaluation points in 16 mark questi
This suggests that additional practice in reading and understa

data response questions would be beneficial, as would practice in

candidates' own analysis to make a complete and well explained a
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in Nigeria. Many
ments. Common points explained
k of human capital. For a 16

and analysis and 8 marks for
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This answer accesses low level 3 for both analysis
and evaluation. Although the points are well
analysed, it needs to consistently link to both
economic growth and development to access the
highest level. Sound evaluative comments
mentioned but these could be further developed in

context.
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Although this answer provides sound explanation
of the factors, it does not link them to both
economic growth and development; hence does
not access level 3 for analysis. There is no

evaluation offered, hence no marks awarded for it.




Question 5 (d)

This question required candidates to assess the case for stimulatin
through industrialisation. Candidates were not able to answer this
copied the information from the given extract and did not develop these poin

access to level 1 only.

A few candidates were able to provide sufficiently detailed explanati
them a level 3 mark for knowledge, application and analysis. F

are available for knowledge, application and analysis and 4

Level 1 is the identification of a point, level 2 would be the identifica

from the extract OR development of their point, and level 3 would be identi
of the data AND development of their point. For arguments which do not con
in the extract, candidates needed to develop their point effectively to access

candidates did not refer to economic growth in the answer.

Evaluation points were relatively weak across all scripts. Many ¢
environmental considerations but this was not always developed. Some ca

and only accessed level 1.

This question could not be fully answered without reasonable unders
Many candidates failed to appreciate this and tried to write answer
who did try to analyse their points and use the data provided were ab

evidence.

g Nigeria s economic growth
question well; most candidates

ts. This gave them

ons of the reasons to earn
or every 12 mark question 8 marks

marks for evaluation.

tion of a point and use of data
fication of a point, use
tain any relevant data

the higher level. Some

andidates were able to draw upon

ndidates listed points

tanding of industrialisation.
s solely from the extract. Those

le to offer sound analysis of
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This answer gets the highest levels for both
analysis and evaluation as it demonstrates a good
understanding of the question asked. The analysis
points are identified and well developed,
consistently backed up with relevant application. It
also supports the point with an accurately labelled
diagram. The evaluative comments after the

analysis are well explained.
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This answer does not develop the analysis points
on page 1 in terms of economic growth. It only
identifies the case for and thus attains top of level

1. The evaluative comment on the following page

gets low level 2 as it is relatively better explained.
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Paper Summary

Based on their performance on this paper, candidates are offered the

® Candidates must read all the questions carefully, and make sur

parts of a question in their response. On a few questions on this p

requirements, in terms of depth and breadth, was the main reason f

Application is a key assessment objective, and a skill that all
throughout their responses, even when a question does not explicitly ask
response to essay questions in Section A, reference to particular countr
help to improve the quality of responses and allow candidates to add

points.

Evaluation is the highest level assessment objective and on this paper i
evaluate was the main discriminator between weaker and stronger respon
cases, candidates did not even attempt any evaluation which immediatel

scores on the questions that required this.

There are no evaluation marks for 8 mark questions. Please use the ti
avoid assessing the analysis points made. Candidates need to be aw

information as indicated by the question to get application marks,

To access the highest level, candidates must show sufficient depth a
and evaluation points. These points must be consistently written in con

Material also needs to be presented in a relevant and logical way.

Candidates are highly encouraged to have better structure to their answer
writing essays and higher mark questions in bullet points or i

making a distinction between their analysis and evaluation points.
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aper, not understanding the

or low scores.
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wherever applicable.
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Grade Boundaries

Grade boundaries for this, and all other papers, can be found on

http://www.edexcel.com/iwantto/Pages/grade-boundaries.aspx
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